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Date: 28-05-2025 

To, 

Bombay Stock Exchange Limited (BSE) 
PJ towers, Dalal Street, 

Fort, Mumbai - 400001. 

Sub: — Submission of Audited Financial Results and Auditor Report for the quarter and 

year ended 31° March, 2025. 

Dear Sir / Madam, 

Pursuant to Regulation 52(1) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby submit following documents: 

1. Audited Financial Results of the Company for the quarter and year ended 31 March, 2025 

along with the copy of the Audit Report provided by the Statutory Auditors of the Company. 
2. Large Corporate Disclosures pursuant to SEBI Circular No. 

SEBI/HO/DDHS/DDHSRACPOD1/P/CIR/2023/172 dated October 19, 2023 

The said financial results were approved at the Meeting of the Board of Directors of the 
Company held on 28" May, 2025. The meeting of the Board of Directors of the Company 

commenced at 4.45 p.m. and concluded at 5.30 p.m. 

Kindly acknowledge and take the same on records and disseminate the said information. 

Thanking you, 

FOR RELIANCE MEDIAWORKS FINANCIAL SERVICES PVT LTD 

TEJAS ASHOK GOPALE 
DIRECTOR 
DIN: 10488078 

PLACE: MUMBAI
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Other Matters 
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Chantered Accountants 
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Ankur Jain 
Parther . 
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Reliance Mediaworks Financial Services Private Limited 
Cosmos Chambers, Cabin No. 11, Floor R-1, 
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Statement on Impact of Audited Qualifications (for audit report with modified Opinion) Submitted along with Year Ended Audited Financial Results 
Statement on Impact of audited Qualifications for the financial Yyear ended March 31, 2025 [See Regulation 52 of the Listing Regulations] 

Figures (as reported before[Audited Figures (audited Ffigures] 

Srno. 
Particulars 

ljusting for qualifications) -(Rs. [p) after adjusting for qualifications) -, |(Rs. in Hundred 
1 [Tumover/Total Tncome 

2 
~ 

2__[Total Expenditure 
91287470 

3 INetProfit/ (Loss) 
0.12,874:70) 

4 |Earnings Per Share 
(0.87) 

5 [Total Assets 
10,06,436.9 

6 __[Total Liabilities 
7,96,69,574.77 

7 [Net Worth 

{7.86,63,137.81)| 
[Any other Anancial item(s] fas TelT Appropriae by the 8 [Management) 

Nil 
Nl % Audited Qualifcation (each audit qualication separately): 

We refer Note 3 t0 the S companying financial tatements regarding non provision of interest amounting to Rs. 1,58,05,246, 95(in| 
Hundreds) on aggregate borrowings for the yoar ended March 31,2025, Had Such Interest beon Provided, the reported Loss for the 
year would have been higher by Rs. 22,96.350.47 (in Hundreds). Non provision of interest lies o in compliance with Ind AS 23| 
“Borrowing Costs". 

b Tvpe of Audit Gualification 
[Qualified Opinion 

Frequency "of Qualificaion —:— Whether appeared| Repetitive Since March 31, 2023 
< {frst/repetitive/Since how long continuing Audit Qualification(s) where the impact is quantified by auditor, Managements view quantified for point 2(a), had such interest 

[been recognised from April 01, 2024 1o March 31, 2025, the Loss before tax for the Yyear ended March 31, 2025 would have been . For Audited Qualification(s) where the impact is not quantified by the auditor ;. 
i. Management estimation on the impact. of Audited qualification - Estimated 
il If Management is unable 10 estimate the impact, reasons for the same ; NA 

al 
- Audilors Comments on () or 1) above: Rt e the above Signatories: 

\~ 
o . O 

e 
AN (G e _~Monika Sharma 

Silambarasan Tejas Gopale 
Wholetime Director & CFO 

Director Director 
DIN: 08670391 

DIN: 10484706 DIN: 10488078 Statutory Auditor 

For Bakliwal & Co. 
Chartered Accountant 
Firm Repn no. 130381 

Ankur Jain 
Partner 
Membership no.: 197643 

Place : Mumbai 
Date:: May 28, 2025
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Audited Financial results for the quarter and year ended March 31,2025 
(Rs. in Hundred) 

Quarter Ended Year Ended 
. No Particulars 31032025 31122024 31032024 31032025 31,03.2024 

Audited Unaudited Audited Audited Audited 
T Tncome: 

Other income - - 133227317 = 13,32,27317. 
Total - - 133227317 - 13,32,273.17 

i Expenses: 
Finance costs 9,10,734.60 915873.68 91073460| 365835564 36,96,186.52 
Other expenses 214010 44511 136587 418277 509655 

Total 91257470 5,16318.79 91210047 | 366253841 37,01,283.07 
T Profit / (Loss) before Tax (I-IT) (9,12,874.70)| (9,16,318.79)| 42017271 (36,62,538.41) (23,69,009.90) 

% Tax expenses - - - - - 
v Net Profi/(Loss) for the period/year (III-IV) 01287470 (91631879) 42017271 | (366253841)|  (23,69,009.90) 
v Other comprehensive income 

Other comprehensive income for the period/ year - - - - - 
Vit Total comprehensive income / (Loss) for the period/ year|  (91287470)|  (91631879) 42017271 |  (36,6253841)|  (23,69,009.90) 

V+vD) 
VI [ Paid up Equity Share Capital (Face Value 210 each) 1,0501,00000| 1,05,01,00000 1,05,01,00000| 1,0501,00000| 1,0501,00000 
X Eaming per share on Equity Shares of ¥ 10 each 

- Basic and Diluted (in Rs) ©87) (087) 040 (349) (226) 
Notes 

Reliance MediaWorks Financial Services Private Limited (The Company’) has prepared its Statement of Audited financial results for the quarter and year 
ended March 31, 2025 in accordance with Indian Accounting Standards ('Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with 
the Companies (Indian Accounting Standards) Rules, 2015 as amended. 

A) The Listed Secured Non-Convertible Debentures (NCD') aggregating to Rs. 369.35 Crore as on March 31,2025 is secured by way of; 

i) a first ranking and exclusive pledge of 100% (One Hundred per cent) of the equity share capital of the Company (on a fully diluted basis) by Reliance 
MediaWorks Limited pursuant to the Share Pledge Agreement; 

i) afirst ranking and exclusive pledge over 10,49,39,361 (35.06%) equity shares of Prime Focus Limited (PFL') such that the Collateral Cover is met, by the 
Company; 

iii) a first ranking and exclusive charge by way of hypothecation on the Account Assets pursuant to the Deed of Hypothecation; 

iv) Such other security Interest on such assets as may be agreed between the Company and the Debenture Trustee; 
V) Unconditional, Irrevocable & Continuing Corporate Guarantee from Reliance Capital Limited (Corporate Guarantor). 

vi) Pledge over 100% of the shares of Reliance General Insurance Company Limited (RGICL') by the Corporate Guarantor. 

vii) a) The Debenture Trustees invoked the pledge on PFL equity shares on November 28, 2019 and March 17, 2021 of 7,32,99,666 (24.49%) and 3,16,39,695 
(10.57%) respectively. Accordingly, PFL ceased to be an associate company w.e.f. March 17, 2021. 
b) On March 17, 2021, the Debenture Trustee sold the entire invoked equity shares of PFL under Open Offer at an offer price of Rs. 4415 per equity 
share for a total value of Rs. 463.30 cr. The Debenture trustees vide their letter dated May 26, 2021 intimated the Company on adjustment of above 
consideration towards part repayment of NCDs after adjusting interest due on NCD's, penal interest and cost/expenses. However, the Company has 
disputed such sale and its appropriation in its communication to the Debenture Trustee stating that no demand on any account is legally payable 
against the NCD facility. 

The Company has not accrued interest expense amount of Rs.1,58,05,246.95 Hundred (Previous Year Rs. 1,35,08,866.48 Hundred) on Interst Corporate 
Deposit (ICD) for the year ended March 31, 2025. 

The Company has defaulted on repayment of Principal and Interest outstanding on NCD's issued by the Company respectively Principal of Rs. 
3,69,35,347.63 Hundred and Interest of Rs. 1,45,83,615.13 Hundred for the year ending March 31, 2025. 

The Company has no separate reportable segment as required as per Ind AS 108 “Operating Segment’, notified under the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. 

The Company's Net Worth s fully eroded due to losses incurred, as a result of which the liabilities are in excess of its assets. In view of the commitment 
from the promoter to financially support the Company the accounts have been prepared on a *Going Concern Basis". 

Disclosures under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

‘The Board of Directors at its meeting held on May 28, 2025 approved the above results and its release. 
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Audited Financial results for the quarter and year ended March 31, 2025 

9 Previous period/ year figures have been regrouped rearranged wherever necessary. 

For Reliance MediaWorks Financial Services Private Limited 

Ms. Monika Sharma 

‘Wholetime Director & CFO 

DIN:08670391 

Place: Mumbai 
Date : May 28, 2025 
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Audited Financial results for the year ended March 31, 2025 

Annexure A 
Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March 31, 2025 

Sr.No. Particulars 

1 Asset cover available in case of non convertible debt securities (In Times) 0.0151 

2 |Debt Equity Ratio as on March 31, 2025 (In Times) 0.73) 

3 |Total Debts to Total Assets ratio (In Times) 
Note : Since EBIT is negative, Total Debts to Total Assets ratio cannot worked out NA] 

4 |Outstanding Redeemable Preference Shares (Quantity And Value) Nil 

5 |Capital Redemption Reserve / Debenture Redemption Reserve Nill 

6___|Net worth as on March 31, 2025 (Rs in Hundred) (7,86,63,137.81) 

7 ___[Net Profit / (Loss) After Tax (Rs in Hundred) (36,62,538.41) 

8 Earnings Per Share (%) (3.49)! 

9 |Net Profit Margin (%) 0.00% 

Note : Debt Service Coverage ratio, Interest Service Coverage ratio, Current ratio, Long term debt to working capital, Bad debts to 
Account receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover and Operating margin percent is not 

applicable to the Company. 



RELIANCe 

Reliance Mediaworks Financial Services 
Private Limited 
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Email : mwlinvestor@gmail.com 
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STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2025 

(Rs. in Hundred) 

Particulars Asat Asiat 
March 31, 2025 March 31, 2024 

Audited Audited 
ASSETS 

Non-current Assets 

Financial Assets 

Other Non Current Assets 5,31,630.66 5,30,994.86 

5,31,630.66 5,30,994.86 

Current Assets 

Financial Assets 

Cash and Cash Equivalents 10,918.60 10,633.23 

Loans 3,04,988.55 3,60,624.18 

Other financial assets 1,58,899.15 1,58,899.15 

4,74,806.30 5,30,156.56 

Total 10,06,436.96 10,61,151.42 

EQUITIES AND LIABILITIES 

Equity 

Equity Share Capital 1,05,01,000.00 1,05,01,000.00 

Other Equity (8,91,64,137.81) (8,55,01,599.40) 

(7,86,63,137.81) (7,50,00,599.40) 

Liabilities 

Current Liabilities 

Financial Liabilities 

Trade Payables 

Dues of Micro and Small Enterprises - B 
Dues of Creditors other than Micro and Small 

Enterprises 1,345.76 250.00 

Other Financial Liabilities 7,96,68,216.41 7,60,59,860.79 

Other Current Liabilities 12.60 1,640.03 

Total Liabilities 7,96,69,574.77 7,60,61,750.82 

Total| 10,06,436.96 10,61,151.42 

For Reliance MediaWorks Financial Services Private Limited 

Ms. Monika Sharma 

Wholetime Director & CFO 

DIN:08670391 

Place: Mumbai B 

Date : May 28, 2025 CAN 
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 
(Rs. in Hundred) 

Year ended Year ended 
Particulars March 31, 2025 March 31,2024 

Audited Audited 
A Cash Flow from Operating activities 

Profit/ (Loss) before Tax (36,62,538.41) (23,69,009.90) 
Adjustment for : 
Profit on Sale of Investments 2 (13,32,273.17) 
Finance costs 36,58,355.64 36,96,186.52 
Operating profits before working capital changes @18277) (5.09.56) 
Adjustment for; 
(Increase) in financial assets & other assets (635.80) (349.01) 
Increase / (Decrease) in financial liabilities Trade Payable & other liabilities (531.69) 19122 
Cash generated / (used) from operation (5350.26) (5254.35) 
Net Taxes (paid) / Refund - N 
Net cash flow / (used in) from Operating activities (A ) (5,350.26) (5,254.35) 

B Cash Flow from Investing activities 
Inter Corporate deposits received back 5,635.63 628332 
Sale of Investment - 30,19,27317 
Net cash flow / (used in) from Investing activities ( B) 5,635.63 30,25,556.49 

€ Cash Flow from Financing activities 
Inter corporate deposit repaid - (30,19,273.17) 
Net cash flow / (used in) from Financing activities (C) - (30,19,273.17) 

Net increase/(decrease) in cash and cash equivalent - (A + B+ C) 28537 1,028.98 
Cash and cash equivalents as at beginning of the year 10,633.23 9,604.25 
Cash and cash equivalents as at end of the year (Refer note 3) 10,918.60 10,633.23 

Note : 

Cash and cash equvalents at year end comprises: 
Cash on Hand - - 
Balances with banks - To the extent held as security against NCD 9,186.08 9,186.08 
Balances with banks - in current accounts 173252 1,447.15 

10,916.60 1063323 

For Reliance MediaWorks Financial Services Private Limited 

y 

. Monika Sharma 
Wholetime Director & CFO 
DIN:08670391 

Place: Mumbai 
Date: May 28,2025 



RELIANCe 

To, 

The Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai -400001 

Dear Sir/ Madam, 

Ref.: Scrip Code: 957517 

Reliance Mediaworks Financial Services 
Private Limited 
Cosmos Chambers, Cabin No. 11, Floor R-1, 
Plot-20, Raja Bahadur Mansion, Ambalal 
Doshi Marg, Bombay Stock Exchange, 
Mumbai, Maharashtra, 400001 
CIN : U74999MH2017PTC292285 

Email : mwlinvestor@gmail.com 
www.reliancemediaworks.com 

Subject: Disclosure under SEBI Circular No. SEB/HO/DDHS/DDHSRACPOD1/P/CIR/2023/172 dated 

October 19, 2023 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1 /P/CIR/2023/172 dated October 19, 2023, 
on ‘revision in the framework for fund raising by issuance of debt securities by large Corporates, please take 
note of below mentioned details: 

Sr. No. [Particulars Rs. In Crores 
1 Outstanding Qualified Borrowings at the start of the financial year * 760.60 
2 Outstanding Qualified Borrowings at the end of the financial year * 796.68 

Highest credit rating of the company relating to the unsupported bank borrowings or 
3 plain vanilla bonds, which have no structuring/support-built in. - 
4 Incremental borrowing done during the year (qualified borrowing) Nil| 
5 Borrowings by way of issuance of debt securities during the year Nil 

* Including accured Interest 

We request you to take the above on record. 

For and on behalf of the Board 

w2 
Monika Sharma 

Wholetime Director & CFO 

DIN: 08670391 

Place: Mumbai 

Date : May 28, 2025 
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