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November 12, 2021

Sub.: Statement of Unaudited Financial Results for the quarter and half year ended

September 30, 2021

In terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose herewith a Statement of Unaudited Financial
Results for the quarter and half year ended September 30, 2021 alongwith the Limited Review Report
submitted by the Statutory Auditors of the Company.

The above financial results were approved by the Board of Directors at its meeting held on
November 12, 2021. The meeting of the Board of Directors of the Company commenced at 7:00 p.m. and
concluded at 9:40 p.m.

Thanking you.

Yours faithfully,
For Reliance MediaWroks Financial Services Private Limited

o

Basantkumar Varma

Director (DIN: 08305670)



RELIANCE MEDIAWORNKS FIRANCIAL SERVICES PRIVATE LIMITED

UNALIDITED BALANCE SHEET AS AT SEFTEMBER 30, 2021
{Cyrrency; )

Particulars Az At Asat
Saptormber 30, 2021 | March 31, 2021

Unaudited Audited
ASSETS
NOT-CUIFENE ASSETS
Financiaf Assets
Investrnents T, 87,005,008 16,87,00,000
Orher Non Current Assers 523,85,013 5,232,724 514 |
22,10,95,013 12,19,24,514
Curroint Assets
Fippertrafal Assets
Trada Recelvables 322 54,040
Cash and Cashy Egulualents 12,5642 20,384,140
koans apd advances 6,73,37,978 3,00 57,805
Otherflnancial assels . 10,01,674 10.00,000
. 6,35,56,628 7,34, 26,155
Tokal Assats 268,08,%1, 641 28,44.50,668
EQUITIES AND LAABILITIES
Equity
Equity Share Capltal 1,05,41,00,000 1,05, 01,00,000
Other Equlty 18,014, 15,50, 746 8,04 19,99, 241}
16,99,14,50,246)}  16,99,12,85,201)
liabilitias )

Non eurrent Liabllities
Fittenelol Lisbliftles

Bewrowlngs 3,69,35.34,763 | 2693534763
3,60,3F,34,761 3,69,35,34,763

Current Liabitities

Fliranclal Llabititles

Trathe Payalles 1,76,588 340,154

Other Flisnclal babllittes 3,58, 84,085,603 3,59,10,84,07%

Other Cuirent Llablfitfes 25,033 780,964
3,58,66,07,62a 3,59,21,55,197

Total LiabiHtes 7,28,21,42,387 7,28,56,65,960

Total Equities and Liahilitf, 29,06, 51,611 29,44,50,669

Notes:

1 Rellance Medlaworks Financlal Services Private Limited {'The Company'} was ncogporated ok March 10, 2017, The Company has prepared its Statement of Standalone unaudited
financial results for the Quaitar and Haif year ended Septembar 30, 2021 in accordance with tadian Accountlng Standards ('Ind 45') notified under Sectfon 133 of the Companies Act,
2013 {'the Act’) read with the Cormpanles {indian A Ing Standards) Rules, 2015 as lecl by the Co les [Indlan A ing Standards) {A drment) Rules, 2016,

2 a} The Listed Secured Non-Convertible Debenturss {'NCD') of the Company ageregating to Rs, 369,35 Crores a5 6n September 20, 2021 is secured by way of;

1} & [frst ranking and exclusive pledze of 100% (Ohe Hundred per cent) of the equity shara capital of the Company {on a fully dlluted tasis) by Hellance MediaWorks Limfted pyrsuany
tothe Share Pledpe Apreement;

it} a first ranking and exclusive pledge over 10,4%,33,361 {35.06%) equlty shares of #rime Fecus Limited {'PFL'] such that the Collateral Covar I3 met, by the Company;
HIY & firsk ranking and exclusive chaige by veay of hypothecation on the Accounit Assets pursudnt tothe Decd of Hyputhecatfon;

i) Such othar sacurlty Inkerest on such assets as may ko agroed between the company and the Irebenture Trustes;
w) Unconditienal, B Corporate froun Rallance Capital Limited ['Corporate Guarantor.
yl) Pladge ovar 104 of the shares of Rellance General Insurance Company Linitad {ABICLY) by the Corporate Guaramor.

b} The Debenture Trustees Invoked the pledge en PRL equity shares on November 28, 2019 and March 17, 2021 of 7.,32,99,666 {24.49%) and 3,15,39,695 {10.57%) respoctivaly.
Aecordingly, FFL ceased to be an associake campany w.e.k March 17, 2021,

]

On Mareh 17, 2021, the Debenture Trustes sold the entire Invoked equity shares of FFL under Opan Cffer at an offar prica of Rs A4.15 per equity share for o total value of As
453,30 cr, The Debenture trustees vide their letter dated May 26, 2021 Intimated the Company on adj of abewe eonsideration towards part repayment of NCDs after
adjusting Interest due on NCD's, penal intarest and cost/espenses. The Company on a coiservatlve basls has [neorporated the ahove appropriation in the Mhancial statements.
Nawevar, the Company has disputed such sala and [ts apprapeiation [n s communleation to the Dzbenture Trustee stating that no demand on any accolnt |s legally payabla
against the NCD facillty,

w

The company has ng reportable segment as required as per INDAS 108 "Operating Segment”, notified under the Companles {ndlan Acceunting Standards) Rules, 2015, as amended.

ES

Dischosures under Rogulatlon 52{4) of the Socurltfos and Exchanga Beard of Indla (Lisking Gblfgations and Disclosure Requirenents) Regulations, 2015 are given [ Anfexure A.

L.}

Tha COWID-13 pandemlc bas effect across the warld, Including Indfa. Durfng the year Half year ended September 30, 2021, tha pandamic and conseguant lockdawn Imposed by the
Central and State Governments consldembly impacted the Company's husiness operations. The pandemic has also resuited in a signlficantly constrain on recovery of averdues from
custamers. ’ ’
The extent ta which the COVIR-19 pandetnle will contlnue 1o fmpact the Compary’s resulis will depand on future daveloprents, which are highly Uncertain, including, @mang other
things, any new Information considering the severity of the COVID-19 pandamilc and any action to contabn s spread or mitigate ks Impact.

m

The Cotmpany’s het warth has aioded, however, having rapard to financlah support from its pramoters the financial statements have heeh prepared an the basis that the Company fs &
gaing concern and that no adjustments are required ko the carrying valua of assets and Nabllitlas,

-

Previeus period / year figures haye been regrauped { rearranged wherever necessary,

)

The Aoard of Directors at its meeting held on November 12, 2021 approved the ahove results and its reloase.

For Retfence MedfeWorks Financlal Services Privata Limitad

asant Varma
Directar

Datod: Novernbor 12, 2021 g f  WURBAL
E FRIGII038TW
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RELIANCE MEDIAWORKS FINANCIAL SERVICES PRIATE LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEFTEMBER 20, 2021

[Currensy: %)
51, Mo, Farticutars Cuarter Ended Year to data fir figures for Half year enitted Year Ended
30-Sap-zl 30-Min-21 30-5cpe20 30-5ep-21 30-5ep-20 3-Mar-21
Unaudited Unauditad U lred ” L raditad
1 Rovanue frem aperations - 2,00, 000 . 1,00,904 - 50,0180
{Other Income - - B3,525 - 1,68,870 13,00,40,375
14 Fatal Income {1+ - 1,008,000 83,525 1,040,000 166,870 13,01,90,375
IViExpenses:
Flronee eost - - - . - §14,59,41,7332
Ciher expenses 1,63,02% 148,426 1,07 Akd 3,11,455 1,07,480 56, 54,268
Total Expanses 163,028 108,026 107,480 3,11.455 1,027,480 1,15,16,36,000
ViPrefit / {Loss) bafora excephional items, net loss on sako] [L,E302% [8,12E) 123,555} {2,11,455) 59,190 [1,62,14,45,625)
of Invostmests In assasiates and fax (I -1V}
WH|Lass on sale of Investments in sssociatos - - - - - 5,16,93,07 557
Wit Prafitf{tess) before exceptional [loms and tax, [Vl |LEZ.029) {48,126} 123,055} {2,11,455) D, 340 [6,19,13,53,587)
Wil Exeeptlanal [tems - - - -
L Profitfiloss) bafore tax {VI-VIH) [128,326) [23,35%) {2,11,455) 50,390 | 16,1%,13,53,582)
XiTax EXpanses - - - -
RifNet ProfltA{Loss} for tha perlodfyaar (=X} 11,6302 [48,425} [23,935) {2,11,455) 50,3490 16,19,13,52,532)
XiHEDther eomprahensive income
{1} | tems that will not be reclassified to profit or loss - - - - -
{1 items that will be reclassied to profi or loss - - - - -
Other eomprehensive Incame For the perfodfyear [+ 1) - - - . .
*0l(Total comprehensive incoma  for the perfodfyear 11,63,029) {48,426} [23,935) {2,11,155) 59,320 16.19,13,53,582]
(kA1) :
Y| Equity Share Capital 1,05,01,00,000 | 1,65,01,00,0080 | 1,05,01 00,000 1,05,01,00,000 1,45,Q1,00,000 1,05,01,00,000
XV|Earning per share on Equity Sharos of X 10 each
= Basic [0.00) 10,004 10.00) [o.00) 0.00 (58.96)
- DHluted [0.00) (000§ (Xl [o.on) .09 [58.96]




Rellance NediaWorks Financlal Services Private Limited

Unauditod Cash Flow Statement for the Half Year Ended September 30, 2021

{Currency: F)

Particulars

Half Year Ended

Hall Year Endod

September 30, 2021 September 30, 2020
Cash flow from Operating activities:-
Profitf {Loss) before Tax (2,11,455} 55,390
Adjustment for :
Interest Income - {1,65,892)
Sundry balances written hack, - 1973}
Operating profits before working capital changos {2,11,455) (1,07,480)
Adjustment for;
{Increase) f Decrease in financial assets & other assets (9,205} {15,120)
increase / {Decrease) in financial llabllitles & other labilities {868,557} {75,84,867)
Cash gonoratod / (usod) from cperation {10,89,257} {81,07,567)
Net Taxes fpaic) / Refund including interest {10,001) 28,691
Net cash flow used in Operating activiiies { A} {10,59,258) {80,78,878}
Cash flow from Investing activities:-
Inter Corporate deposits received back 29,49,987 -
Interest income - 1,64,126
Net cash flow used in Investing activitles {B ) 29,49,987 1,64,126
Cash flow from Financing activities
Inter corporate deposit repaid {11,78,477) -
Finance cost {14,99,893) -
Not cash flow from Financing astlvliles (C } {26,78,476) -
Net Increase/(docrease) in cash and cash equivalent - [A+ B+ G) {8,27,7a7) {79,14,750}
Cash and cash equivalents as at baglnning of the year 20,84,180 88,58,359
Gash and cash equivalents as at end of the year {Refer note helow) 12,56,443 943,609
Note :
Cash and cash equvalents at year end comprises:
Batances with banks - To the extent heid as security against NCD 918,608 9,18,608
Balancas with banks - In current accounts 3,37,835 25001

12,586,443 9,43,608

The accompanying notes form an integral part of the financial statements
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Reliance MediaWorks Financlal Services Private Limitod

Annexure A

Disclosures pursuant to Regutation 52(4) of the Securitios and Exchange Board of India (Listing Ohtigations and Disclosure Requirements)
Regulations, 2015 for the half year endod September 30, 2021,

Nete 1:

Mote 2:

Debt Equity Ratio as on September 30, 2024:

Bebt service coverage ratio
Note: Since EBIT is negative, Debt Service Ratio cannot be worked out

Interest Service Coverage Ratio;
Mote: Sinca EBIT is negative, Debt Service Ratie carmot be worked out

Outstanding Redeemable Prefarence Shares {Quantity And Valug)
Capital Redemption Reserve/Debenture Redemption Reserve

Net Worth as on September 30, 2021

Net Profit! (Loss} After Tax

Earnings Por Share In ¥:

Net Profit Margin (%}

(Currency: )

(0.53)
NA

NA

Nil
Nil
(6,99,14,50,746)

{2,11,455)

Current ratlo, Long term debt to working capital, Bad debts to Accounts receivable ratio, Current liability ratio, Debtors tumaver, Inventory

turnover and Operating margin ratio is not applicabls to the Company,

DRR s required in respect of privately placed debentures in terms of Rule 18(7)(b)(if} of Companies (Share Capital and Debenture) Rulas,

2014,
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Rakliwal X Co.

CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report

To the Board of Directors of
Reliance MediaWorks Financial Services Private Limited

We have reviewed the accompanying Unaudited Balance Sheet as at September 30, 2021, the unaudited
Statement of Profit & Loss and the unaudited Cash Flow Statement of Reliance MediaWorks Financial
Services Private Limited for the period ended September 30, 2021 (“unaudited financial statements”)
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Management is responsible for the preparation and fair presentation of these unaudited financial
statements in accordance with recognition and measurement principle of Ind AS 34, “Interim Financial
Reporting” prescribed under Companies (Indian Accounting Standard) Rules, 2015 (“Ind AS”), as
amended, under Section 133 of the Companies Act, 2013. Our responsibility is to express a conclusion
on these unaudited financial statements based on our review.

Scope of Review

We conducted our review of the unaudited financial statements in accordance with the Standard on
Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the unaudited
financial statements prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular and other accounting principles
generally accepted in India, have not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Bakliwal & Co.
Chartered Accountants
Regn.No0.130381W

W,

L oy

Sl
S
i A\
i ML Y ;

L]
45 =y AFRNSBOIBTWY 21y
\z.
e T
Ankur Jain
Partner

Membership N0.197643
Place: Mumbai
Date : 12.11.2021
UDIN: 21197643AAAANR2876
412, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai- 400063

E-Mail: info@bakliwalca.com; Ph (022) 29271661; Web: www.bakliwalca.com




