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Independent Auditors® Report

To the Members of Big Synergy Media Limited
Report on the Financial Statements

Opinion

We have audited the Financial Statements of Big Synergy Media Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of changes in equity and Statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the Financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2019, its profit, changes in equity and its cash flows for
the year ended on that date.

Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilifies in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Reportand
Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the Financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial statements or our knowledge obtained in the audit or
othetrwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Financial Statements
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financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company- and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or errot.

In preparing the Financial statements, management is responsible for assessing the Company’s ability to
confinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, ot the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast 1g-n-1-£\ant doubt on the Company s ablhty to contmue as a going concern.
If we conclude that a Al }
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o rcpott to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements; including the-

disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A,a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢} The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”,

g) With respect fo the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. '
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In our opinion and to the best of our information and according to the explanations given to us,
the Company has not paid any remuneration to any of its directors during the year. Hence, the
requirement of the Company for compliance under this section is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. There were no pending litigations which would impact the financial position of the
Company;

ii. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2019.

For Pathak H.DD. & Associates
Chartered Accountants
Firm Registration No. 107783W

Wz

Vishal D. Shah
Partner
Membership No. 119303

Place : Mumbai
Date :June 3,2019
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Annexure A to Auditors’ Report
Referred to in our Auditors’ Report of even date to the members of Big Synergy Media Limited
on thefinancial statements for the year ended March 31, 2019

(i) (a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of its fixed assets.

b) As informed to us, the fixed assets have been physically verified by the Management during the
phy ¥y y g
year and no material discrepancies between the book records and the physical inventory have
been noticed.

(c) The Company does not have any immovable properties, hence the reporting requirements under
clause (i)(c) of paragraph 3 of the Order is not applicable.

(ii) As explained to us, there is no physical inventory in existence and hence, paragraph 3(ii) of the
Order is not applicable to the Company.

(iii)  The Company has not granted any loan, secured or unsecured, to any company, firm Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of :
Act. Accordingly, provisions of clause 3 (iii) (a), (b) and (c) of the Order are not applicable. |

(iv)  Based on information and explanation given to us in respect of loans, investments, guarantees
and securities, the Company has complied with the provisions of Section 185 and 186 of the
Act.

) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73 to 76 or any other
relevant provisions of the Act and rules framed there under.

(vi)  In our opinion and according to information given to us, no cost records have been prescribed
by the Central Government of India under sub-section (1) of Section 148 of the Act.

(vii) (&) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues including provident fund, employees’ state insurance, income tax, goods and
service tax, customs duty,cess and other material statutory dues, as applicable, with the
appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, sales tax, service tax,
customs duty, excise duty, value added tax, goods and service tax, cess and other material
statutory dues as applicable were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(¢} According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, goods and service tax, wealth-tax,
service-fax, customs duty, excise duty, value added tax and cess as at March 31, 2019 which
have not been deposited on account of a dispute.
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(viii)  According to the records of the Company examined by us and the information and explanation
given to us, during the year the Company has not availed loan from financial institution or bank
or debenture holders. Accordingly paragraph 3(viii) of the Order is not applicable.

(ix) - The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable

(x) According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

(xi)  According to the information and explanations given to us, the Company has not paid/provided
any managerial remuneration as on March 31, 2019 and accordingly, paragraph 3 (xi) of the
Order is not applicable.

(xii)  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and section 188 of the Act where applicable and details of such transactions have been
disclosed in thefinancial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations give to us and based on our examination of the
=+ records of ihe Company, the Company has not ‘made any preferential alfotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable,

(xvi)  The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934,

For Pathak H. D. & Associates
Chartered Accountants
Firm Registration No.107783W

Wz

Vishal D. Shah
Partner
Membership No.119303

Place: Mumbai
Date: June 3, 2019
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Annexure — B to Auditor’s report

Annexure to the Independent Auditor’s Report referred under the heading “Report on other legal
and regulatory requirements” of our report of even date on thefinancialstatements of Big Synergy
MediaLimited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Big Synergy
Media Limited(“the Company™) as of March 31, 2019 in conjunction with cur audit of thefinancial
statements of the Company for the yearended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Aunditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements reporting based on owr audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standatds and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively in all
material respects.Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system with reference to financial statements and their operating
effectivencss.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depent}ﬂpgﬂ_tlw auditor’s judgement, including
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the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error,

- We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial

statements.

Meaning of Internal Financial Controls with reference to the Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accuraiely and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal ¥inancial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with respect to financial
statements were operating effectively as at March 31, 2019, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Pathak IL.D. & Associates
Chartered Accountants
Firm Registration No. 107783W

\WheZ

Vishal D. Shah
Partner
Membership No, 119303

Place : Mumbai
Date : June 03, 2019
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Big Synergy Media Limited

Balance Sheet as at March 31, 2019

(Rs. thousand)

As at As at
Note March 31, 2019 March 31, 2018
ASSETS
1 Non-current Assels
(a) Property, Plant and Equipment 3 8,359.94 9,662.58
(i) Financial Assets
) Loans " 5,104.00 5,856.30
() Other Flnancial Assets 4 1,22,699.99 85,150.40
{c) Deferred Tax Assels 5 343146 5,190.00
{d} Non Current tax Assets{nef) 9,307.58 10,373.39
1,48,902.97 1,16,241.67
2 Gurrent Assels
(g} nvenlories 6 10,781.31 457217
(b} Financlal Assets
() Investments 7 18,642.99 44,945 35
(i) Trade Receivables B 36,702,30 68,602.15
iy Cash and Cash Equivalents 9 19,167.72 1,911.27
(iv} Bank Balance Other Than Cash and Cash Equivalents above 10 15,475.48 4,210.88
(v} Loans 1 1,50,911.60 1,08,286.04
(v[} Other Financlal Assets 4 5,102,12 5,219.17
{c) Other Current Assets 2 929,75 9,763.61
2,57,713.25 247.510.64
TOTAL ASSETS 4,06,616.22 3,63,762.30
EQUITIES AND LIABILITIES
Equity
{a) Equity Share Capital 13 1,000.00 1,000.00
{b} Other Equily 14 3,31,500.67 2,74,343.56
3,32,500.67 2,75,343.56
Liabilities
1 Non current Liabllities
(a) Provisions 15 2,094,864 3.448.81
2 CurrentLiabilities
(a) Financial Llabilities
{ii Trade Payables
-total outstanding dues of micro enterprises and small enterprises - -
enterprises 16 44,089.59 58,482.84
(i) Other Financial Liabilities 17 1,400.55 1,400.55
(b) Other Current Liabilities 18 28,075.69 25075.64
(c) Provisions 15 356,08 -
71,821.91 84,958.93
TOTAL EQUITIES AND LIABILITIES 4,06,616.22 3,63,7562.30
The accompanying notes form an integral part of the financial statements 11037
As per our report of even date altached
For Pathak H.D.& Associates For and on beh,

Chartered Accountants
Fism Registration No. 107783W

\Mhe

Vishal D. Shah
Partner

Membarship No. 119303

Date: June 03, 2619
Place: Mumbai

Satish Kadakia
Director
DIN: 07004001

Date: June 03, 2019
Place: Mumbai

Shibasish Sarkar
Director
DIN; 03450633




Big Synergy Media Limited

Statement of Profit and Loss for the Year ended March 31, 2019

(Rs. thousand)

Year ended Year ended
Note March 31, 2019 March 31, 2018
Revenue
Revenue from Operations 19 6,41,248.31 5,61,870.37
Other Incoma 20 24,548.75 19,770.67
TOTAL 6,65,795.06 5,61,641.04
Expenses
Cost of Production 21 4,58,347.17 4,49,688.75
Employee Benefit Expenses n 49,960.33 40,048.31
Dapreciation Expenses 3 1,550.06 1,486.57
Other Expenses 23 76,256.53 68,545.73
TOTAL 5,86,114.00 5,59,669.36
Profit before lax 79,680.97 24,971,68
Tax Expenses
- Cument Tax 21,261.50 £,030.00
- Deferred tax ~ Charge / {Credit} (Nef) 1,592.96 422,78
- Income tax of earlier years - 887.01
: 22,854.46 10,339.79
Profit after tax $6,826.51 11,631.58
Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans : Gains/{Loss) 595,18 18.64
- Income tax relating to the above (165.58) {6.22)
429.60 1242
Total Comprehansive Income 57,256.11 11,644.30
Earnings per Equity Share (Face value of Rs, 100/ each)
- Basic and Diluted 24 5,682.65 1,183.19
The accompanying notes form an integral part of the financial statements 110 37

As per our report of even date attached

For Pathak H.D.& Associates

Chartered Accountanis

Firm Registration No, 107783W
Wl

Vishal D, Shah

Pariner
Membership No. 119303

Date: June 03, 2019
Place: Mumbai

For and on behalf

%MM

Satish Kadakia
Director
DIN; 07004001

Shibasish Sarkar
Director
DIN : 05450533

Date: June 03, 2019
Place; Mumbai




Big Synergy Media Limited

Statement of Changes in Equity

A. Equity Share Capital { Refer Note 13)

(Rs. thousand)

Particular Amount

Balance as at Apidil 01, 2017 1,000.00
Changes in equity share capital during the Year -
Balance as at March 31, 2018 1,000.00
Pariicular Amount

Balance as at April 01, 2018 1,000.00
Chainges In equity share capital during the Year -
Balance as at March 31, 2019 1,000.00

B. Other Equity ( Refer Note 14)

(Rs. thousand)

Reserve and Surplus

i i i i Total
Particulars Capital redemption General reserve Retallned
reserve Earnings
Balance as at April 01, 2017 1,20,000.00 45,100,00 07,590.26 2,62,699.26
Profit for the Year - . 11,644.30 11,644.30
Other Comprehensive Income for the Year - - 12.42 1242
Balance as at March 31, 2018 1,20,000.00 45,100,00 1,08,255.88 2,74,355.88
Reserve and Surplus
Particul i Total
articulars Capital redemption General reserve Reta_ined
reserve Earnings
Balance as at April 01, 2018 1,20,000.00 45,100.00 1,09,243.56 2,74,343.56
Profit for the Year - - 56,826.51 56,826.51
Other Comprehensive Income for the Year - 429.60 429.60
Balance as at March 31, 2019 1,20,000.00 45,100.00 1,66,499.67 3,31,599.67

As per our report of even date aftached
For Pathak H.D.& Associates
Chartered Accountanls

Firm Regisiration No. 107783W

\ W2

Vishal D. Shah
Partner
Membership 1119303

Date: June 03, 2019
Place: Mumbai

& SNO\RAAANA

Satish Kadakia
Director
DIN: 07004001

Date: June 03, 2019
Place: Mumbai

[ ]

NG

Shibasish Sarkar
Director
DIN - 03450633




Big Synergy Media Limited

Cash Row Statement for the year ended March 31, 201%

{Rs. thousand)

Year ended Year ended
Particulars March 31, 2019 March 31, 2018
Amount Amount

A Cash flow from operating activities:-
Profit before Tax 79,680.97 21,671.68
Adjustment for :
Dapreciation 1,550.00 1,485.57
Exgess Provision Wilten Back 1,670.63 .
Debit Balanges Written Back 234.96 458,66
Loss on foreign currency translations and transactions 23.31 -
Loss on sale of Invesiments 393.64
Loss on sale of Fixed Assels 13.5¢ .
Interest income {21,460.65) {18,019.90)
Provislon for Gratuity & Leave Encashmen {759.99) 1,212.98
Dividend income {224.01) {1,166.26)
Fair Value Gain on financial instrurnant through FYTPL {1,118.91) (564.51)
Operating profits before working capital changes $0,003.96 5,378.22
{Increase) / Dacrease in inventoriss (6,209.15) {1,149.48)
(Increase) / Decrease in Financial Assels & other Assels 40,613,07 (52,311.73)
Increase / {Decrease) in Financlal Liabiities & other Liabilities (14,707.64) 9,162.07
Cash generated from operation 79,700.25 138,920.92)
Taxes paid (net of refunds) (18,049.61) 1,482.08
Net cash Row used in operating activities (A} 61,650.65 (37,438.84)

B Cash flow from investing activitles:-
Purchase of Property,Plant & Equipment (266.32) (27.02)
Procesds from disposals of Property,Plant & Equipmant 5.00 -
{Purchase)/Sale of investments (net) 27,179.47 -
{Investment)/Redemption in Fixad Deposit with Banks (nef) (65,484,56) 27,344.21
Dividand received 247 27474
Inter Corparate Deposit Repeid (42,010.96) .
Interast income Fixed Deposits and ICD 20,109.05 9,839,14
Net cash flow used In investing activities (B ) (60,396.16) 37,531.07

¢ Cash fow from financing activities . -
Net cash flow from financing activities (G ) - -
Net increasef{decrease} in cash and cash equivalent- (A+B +C) 1,264.49 92.23
Cash and cash equivalents as at beginning of the year 1.911.27 1,619.04
Cash and cash equivalonts as at and of the year {Rafer note below) 3,165.76 1,911.27

1,254.49 92.23
Note
1) Cash and cash equvalents at year end comprises:
- Cash on hand 4532 352.33
- Balance with Sanks in Current accounts 2,82043 1,558.94
3,165.76 1,911.2¢

The above Stalemént of cash fiow should be read in conjuction with accompanying notes 1 to 37

As per our report of even dale alached
For Pathak H.D.& Associates
Chartered Accountants

Firm Registration No. 107783W
"

Vighal D. Shah
Patner
Mombership No, 119303

Satish Kadakia
Direclor
DIN: 07004001

Shibasish Sarkar
Diregtor
DIN - 03450533




Big Synergy Media Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continued)

1.

General information

Big Synergy Media Limited (formerly known as Synergy Adlabs Media Limited ('Synergy’ or ‘the Company’} was
incorporated on February 24, 1988 as a private limited company and is currently a public limited Company. The
Company is primarily engaged in production for television content for sale to various broadcasters. The Company is
subsidiary of Reliance Media Works Financial Services Private Limited.

The Company is incorporated and domiciled in India and the registered office of the Company is located at 1501-
1502, 15th Floor ‘Grandeur', Veera Desai Road Extension, off New Link Road, Opp. Gundecha Symphony, Andheri
(West), Mumbai 400053,

These financial statements of the Company for the year ended March 31, 2019 were authorised for issue by the
board of directors on June 3, 2019, Pursuant to the provisions of section 130 of the Act the Central Government,
income tax authorities and other statutory regulatory body and section 131 of the Act the board of directors of the
Company have powers to amend / re-open the financial statements approved by the board / adopted by the
members of the Company.

Significant Accounting policies
(a) Basis of preparation, measurement and significant accounting policies:
(i Compliance with Indian Accounting Standard {Ind AS)

The financial statements of the Company have been prepared and comply in all material aspects with Companies
{Indian Accounting Standards) Rules, 2015 (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
Act) read with relevant rules and other accounting principles. The policies set out below have been consistently
applied during the years presented.

(i) Basis of Preparation

These financial statements are presented in ‘Indian Rupees’, which is also the Company's functional currency and
all amounts, are rounded to the nearest thousand, unless otherwise stated.

The financial statements have been prepared in accordance with the requirements of the Information and
disclosures mandated by Schedule Ill o the Act, applicable Ind AS, other applicable proncuncements and
regulations.

{iii) Basis of Measurement - Historical Cost Convention

The financial statements have been prepared on a historical cost convention on accrual basis, except for the
following:

+  Certaln financial assels and liabilities that are measured at fair value;and

+  defined benefit plans - planned assets measured at fair value.
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(iv) New Standards and Interpretations not yet effective

On March 30, 2019, the Ministry of Corporate Affairs has notified the Companies {Indian Accounting Standards})
Amended Rules, 2018 (“amended rules") which are applicable for all accounting periods commencing on or after
April 01, 2019,

Amendments to Ind AS 116, ‘Leases’;

As per the amended rules, Ind AS 116 “Leases” will repiace the existing leases standard, Ind AS 17 and related
interpretations. The Standard sets out the principles for the recognition, measurement, presentation and disclosure
of leases for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee
accounting model and requires a lessee to recognize assets and liabilities for all leases with a term of mors than 12
months, unless the underlying asset is of low value. Currently, operating lease expenses are charged to the
Statement of Profit and Loss. The Standard also contains enhanced disclosure requirements for lessees. Ind AS
116 substantially carries forward the lessor accounting requirements in Ind AS 17.

The standard permits two possible methods of transition:

+  Full retrospective — Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies,
Changes in Accounting Estimates and Errors,

+  Modified retrospective — Retrospectively, with the cumulative effect of initially applying the Standard recognized
at the date of initial application.

The Company is currently evaluating the effect of this amendment on the financial statements
Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments:

Ind AS 12 Appendix C, "Uncertainty over income Tax Treatments" is to be applied while performing the
determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits and fax rates, when there
is uncertainty over income tax freatments under Ind AS 12, According to the appendix, companies need to
determine tha probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that
the companies have used or plan to use in their income tax filing which has to be considered to compute the most
fikely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases,
unused tax losses, unused tax credits and tax rates. The standard permits two possible methods of transition-

i) Full retrospective approach-Under this approach, Appendix G will be applied retrospectively to each prior
reperfing period presented in accordance with Ind AS 8-Accounting Policies, Changes in Accounting Estimates and
Errors, without using hindsight and

iy Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initial
application, without adjusting comparatives.

The Company is currently evaluating the effect of this amendment on the financial statements.
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Amendment to ind AS 12 Income taxes:

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss,
other comprehensive iIncome or equity according to where the entity originally recognised those past transactions or
events.

The Company is currently evaluating the effect of this amendment on the Ind AS financial statements.
Amendment to Ind AS 19 - Plan amendment, curtailment or settlement:

The amendment is in connection with accounting for plan amendments, curfaiments and settlements. The
amendments require an entity.

’ to use updated assumptions to determine current service cost and net interest for the remainder of the pericd
after a plan amendment, curtailment or seftiement; and

. to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a
surplus, even if that surplus was not previously recognised because of the impact of the asset ceiling.

The Company is currently evaluating the effect of this amendment on the financial statements.
Amendment to Ind AS 109- Prepayment Features with Negative Compensation:

The amendment relates to the existing requirements in Ind AS 109 regarding termination rights in order to allow
measurement at amortised cost {or depending on the business model, at fair value through other comprehensive
income) even in the case of negative compensation payments.

The Company is currently evaluating the effect of this amendment on the financial statements.

{b}) Segment reporting

The Company is engaged in ‘in production for television content” which in the context of Ind AS 108 "Operating
Segment" is considered as the only segment, The Company's activities are restricted within India and hence, no
separate geographical segment disclosure is considered necessary.

{c) Functional and presentation currency

The financial statements are presented in Indian rupees (INR), which is also the Company’s functional currency.

(d) Current v/s non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset s treated as current when it is:

»  Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primerily for the purpose of trading
o Expected to be realised within twelve months after the reporting period, or
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« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current,
A liability is current when:

L]

It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading
It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settiement of the liability for at least twelve months after the
reporting period
The Company classifies all other liabilities as non-current.

&

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

(e) Revenue recognition

The Company has adopted Ind AS 115 “Revenue from Contracts with Customers' effective from April 4, 2018. Ind
AS 115 superseded Ind AS 11 “Construction Contracts” and IND AS 18 “Revenue”. The Company has applied Ind
AS 115 using curulative catch-up transition method and the comparatives have not been retrospectively adjusted.
The effect on adoption of Ind-AS 115 was insignificant.

The Company recognize revenue from contracts with customers when it satisfies a performance obligation by
transferring promised goods or service to a customer. The revenue is recognised to the extent of transaction price
aliocated to the performance obligation satisfied.

Others

Interest Income on financial assets measured at amortized cost is recognized using the effective interest rate
method.

Dividends are recognized in the Statement of profit and loss only when the right to receive payment is established,

(f) Property, plant and equipment

i, Recognition and measurement
Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated

impairment losses.
The cost of an item of property, plant and equipment comprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts
and rebates.

b} any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management,




Big Synergy Media Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment. Any gain or loss on disposal of an item
of property, plant and equipment is recognised in Statement of profit and loss.

ii. Subsequent expenditure
Subsequent expenditure is capitalised only if It is probable that the future economic benefits associated with the

expenditure will flow to the Company.
iii. Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value,

Property, Plant and Equipment have been depreciated under the straight line method as per the useful life and in the
manner prescribed in Part “C" Schedule Il to the Act.

Leasehold I'mprovements are amortised over the period of lease.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are recognized
in the statement of Profit and Loss.

(@) Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the
cairying amount may not be recoverable. An impairment loss is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest
levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered impairment are reviewed
for possible reversal of the impairment at the end of each reporting period.

{(h) Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses,

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. It Is measured using tax rates enacted or
substantively enacted at the reporting date. Current tax also includes any tax arising from dividends. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to
the tax authorities.

Minimum Alternate Tax (‘MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the
statement of profit and loss. MAT paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is a convincing evidence that the
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Company will pay normal tax. Accordingly, MAT is recognized as an asset in the balance sheet when it is probable
that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and
b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabllities
for financial reporting purposes and the amounts used for taxation purposes. Deferred income tax is provided in full
using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences
to the extent that it is probable that future taxable profits will be available against which they can be used, Deferred
tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits
improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be used,

Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation
authority on the same taxable entity.

{f) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts.

(i) Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or
» Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liabllity is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best Interest.
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A fair value measurement of a non-financial asset takes into account a market participant's abllity to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the falr value measurement is
directly cr indirectly observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation {based
on the lowest level input that is significant to the fair value measurement as a whole) af the end of each reporting
period.

The Company's Management determines the policies and procedures for recurring and non- recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair value.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Company's accounting policies. For this analysis, the
Management verifies the major inputs applied in the latest valuation by agresing the information in the valuation
computation to contracts and other relevant documents,

The management also compares the change in the fair value of each asset and liability with relevant external
sources to defermine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Disclosures for valuation methods, significant estimates and assumptions of Financial insiruments (including those
carried at amortised cost) (Note 27) and Quantitative disclosures of fair value measurement hierarchy (Note 28).

(k) Financial instruments

The Company recognises financial assets and liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognised at fair values on initial recognition, except for trade
receivables which are initially measured at transaction price.
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(i) Financial assets
Classification

The Company shall classify financial assets measured at amortised cost, fair value through other
comprehensive income (FVOCI) or fair value through profit or loss {FVTPL) on the basis of its business model
for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, fransaction costs that are atfributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

The Company is paid for the construction services partly by a financial asset and partly by an intangible asset,
each component of the consideration received or receivable Is accounted for separately and is recognised
initially at the fair value of the consideration received or receivable.

Subsequent measurement
Debt instruments
= A 'debt instrument’ is measured at the amortised cost if both the following conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interast (SPPI} on the principal amount outstanding.

= After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calcufated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss.

* Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at
fair value with all changes recognized in the statement of profit and loss.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company's
management has elected to present fair value gains and losses on equity investments in other
comprehensive incoms, there is no subsequent reclassification of fair value gains and losses to the
Statement of Profit and Loss.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in Statement of
Profit and Loss.
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De-recognition

= A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through'
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b} the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

* When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred confrol of the asset, the Company continues to recognise the transferred asset to
the extent of the Company's continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

» Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Financial liabilities
Initial Recognition and Measurement

All financial liabilities are recognised initiatly at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs. The Company's financial liabilities include trade and other payables, loans
and horrowings.

Subsequent measurement

Financial liabilities at amortized cost: After initial measurement, such financial liabilities are subsequently measured
at amortized cost using the effective interest rate (EIR) method. Amartized cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization
is included In finance costs in the Statement of Profit and Loss.

(a) Trade and Other Payables:

These amounts represent liabllities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

The fair value of the liability portion of Compulsory convertible bonds is determined using a market interest rate for
an equivalent non-convertible bond. This amount is recorded as a liability on an amortised cost basis until




Big Synergy Media Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

extinguished on conversion or redemption of the bonds. The remainder of the proceeds is attributable to the equity
portion of the compound financial instrument. This is recognised and included in shareholders’ equity, net of income
tax effects, and not subsequently remeasured.

Derecognition

A financial liability is derecognised when the obligation under the fiability is discharged or cancelled or expires.
When an existing financiat liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is {reated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Offsetting of financlal instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet If there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to
realize the assets and settle the liabilities simultaneously.

() Foreign Currency Transactions

Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates ('the functional currency’). The financial statements are
presented in Indian rupee (INR), which is Company’s functional and presentation currency.

Transactions and Balances

Foreign currency transactions are translated into the functional currency using exchange rates at the date of the
transaction. Foreign exchange gains and losses from seftiement of these transactions and from translation of
monetary assets and liabilities at the reporting date exchange rates are recognised in the Statement of Profit
and Loss,gain or loss relating to long term monetary items for financing acquisition of depreciable capital
assets, is adjusted to the acquisition cost of such asset and depreciated over its remaining useful life.

{m) Inventories

Inventories are stated at the lower of cost and net realizable value. Cost Is determined on the First-in-first-out
(FIFO) hasis. Also include Project in process (WIP) comprises of cost till date of the projects which is not billed.

(n) Cash flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.
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(o) Operating Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially rests with
the Jessor are recognised as operating fease. Lease rentals under operating lease are recognised in the
Statement of Profit and Loss on a straight line basis.

(p) Employee benefits
i. Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is provided. Prepaid
contributions are recognised as an asset fo the extent that a cash refund or a reduction in future payments is
available.

Defined benefit plans

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating
the amount of future benefit that employees have earned in the current and prior periods, discounting that amount
and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit
credit method. When the calculation results in a potential asset for the Company, the recognised asset Is limited to
the present value of economic benefits available in the form of any future refunds from the plan or reductions in
future contributions to the plan. To calculate the present value of economic benefits, consideration is given to any
applicable minimum funding requirements,

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the retum on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately
in other comprehensive income{OCl). Net interest expense (income) on the net defined liability (assets) is computed
hy applying the discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at
the start of the financial year after taking into account any changes as a result of contribution and benefit payments
during the year. Net interest expense and other expenses related to defined benefit plans are recognised in profit or
loss.

When the benefits of a plan are ¢hanged or when a plan is curtailed, the resulting change in benefit that relales to
past service or the gain or loss on curtailment is recognised immediately in profit or loss. The Company recoguises
gains and losses on the seltlement of a defined benefit plan when the settlement occurs.

iv. Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits is the amount of future benefit that
employees have earned in return for their service in the current and prior periods. That benefit is discounted to
determine its present value. Re-measurement is recognised in profit or loss in the period in which they arise.
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(q) Provisions

A provision is recognised in the balance sheet when the Company has a legal or censtructive obligation as a result
of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and, where appropriate, the risks specific to the
liability.

() Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. The weighted average number of equity shares outstancing during the
year is adjusted for the events for bonus issue, bonus element in a rights issue fo existing shareholders, share split
and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and
other charges to expense or income {net of any attributable taxes) relating to the dilutive potential equity shares, by
the weighted average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive potential equity shares.

(s) Key estimates and assumptions

The Company's significant accounting policies are set out above. Not all of these policies require management to
make subjective or complex judgements or estimates. The following is intended to provide further detail relating to
those accounting policies that management consider particularly significant because of the level of complexity,
judgement, or estimation involved in their application and their impact on the financial statements.

» Fair valuation of financial instruments

The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques. The Company uses its judgments to select a variety of methods and makes assumptions that are
mainly based on market conditions existing at each balance sheet date

» Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether
a provision against those receivables is required, Factors considered include the period of overdues, the
amount and timing of anticipated future payments and the probability of default.

» Measurement of defined benefit obligations

The measurement of defined benefit and other post-employment henefits obligations are determined using
actuarial valuations. An actuarial valuation involves making varicus assumptions that may differ from actual
developments in the future. These Include the determination of the discount rate, future salary increases,
mortality rates and future pension increases. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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Notes annexed to and forming part of the Flnancial stnlaﬁwnts

Note 4 : Other Financlal Assets

{Re. thousand)

Parliculars March 31, 2019 Maroh 31, 2018
Curront Non Current Currenl Hon Currenl
{t J, consldered good unles offisrwise stalad)
Bark Daposit Wit Original Malurily of More Than 12 Months - 1,22,609.09 - B4,401.97
Interast Accrusd on Bank Deposils 1,644.18 - 4278 67743
Interas| Accrued on Inter corporate deposits 3,457.97 - 5,176.37 -
5,102.12 1,22,689.00 521817 85,189.40
Nate b : Deferred Tax Assots {Rs. thousand)
Partlculars March 31, 2019 March 31, 2018
Defervad tax agsoie on account of
Praperty plam & Equipment 2,660.93 3,743,00
Provislons T70.53 1,442.00
HNet Daforred Tax Assels 343148 £,190.00
Note 4 : Inventorlas {Rs. thousand)
Parllulars March 31, 2049 March 3, 2018
Tapes & Ballerles 61.70
Projectin Prograss-
Opening Balance 451041 3,309,738
Loss ! Transfar Fromiflo} Cost of Production {nef) 8,270.84 1,170.74
Closing Balance 16,7813 4,510.47
({Invenloras are stated at fower of cost and hel reaflsable valie) 10,744,831 457217
Flnanclal Assels :
Neta 7 @ Current Investments {Rs. thousand)
Particulars Faca Value March 31, 2013 Merch 31, 2018
No. of Unlts Amotmt No. of Unlis Amounl
Investmant In Mutual Fund Units At FYTPL - Quoted
Bitla Sunlile Dynarmic Bond Fund-Grawth-Roguiar Plan 10 73,576,650 2,326,173 73,576.58 2,205.97
Birla Sun Lifa Shorl Tarm Opporiunilies Fund - Growlh-Reguiar Pian 10 2,18,403.08 ,606.98 2,16,603.06 6,250,156
BSL Medium Term Plan-Quarterly Dividend-Regutar Plan 16 2,63,86841 2,690,718 2,56,430.00 283107
Frankiin Indla Shorl Term Income Plan-Growth 1060 1,733.81 6,930.51 1,733.81 6,363.54
lekel Prudantlal Corporale Bond Fund-GO 10 - - 701,708.1 7,625.76
Blirla Sun Life Dynamic Bond Fund - Relall Plan (D) 10 - - 9,39,410.00 10,024.17
Birla Sun Life Dynamic Bond Fund - Relali Plan Y0 10 - . 4,16,241.00 4,751.58
UTI Dynaric Bond Fund 10 - - 4,20,002.35 5,000,02
Tolal (A) 18,642.98 4404635
Unquotod
Qsfan's Art Fund Contsmporary 10 16,000.00 1,600.00 16,000.00 1,800.00
Lass:Provision for Dimintiien In value of Invesimenl (1,800.00) (160000}
Total {B) - -
18,642.99 44,946,385
Market Value Book Value Iarket Valua Book Vetug
Aggregale Amount of Quoled Invesments. 16,642,990 18,642,998 44,945.35 4494635
Aggrepale Amount of Unguoted Invesmenis - 1,600.00 - 1,600.00
Aggregate Amount of in value of 1,600.00 - 1,600.00
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Hotes annexed to and forming part of tha Financlal statements

Note § : Trade Recalvahles {Rs Inousand)
Particulars Margh 31, 2018 Margh 31, 2018
[ 1, consitered gaod thies otherwlse staled)
Trade Recelvablas 36,102.30 68,602.15
36,702,320 68,602.15

Nota 8 1 Cash and Cash Equlvalone

{Rs. lhousand)

ParlicUlars March 31, 2018 March 31, 2018
Cash on Hand 345,32 352.33
Balances with Banks - -
in Currenl Aogounls 2,82043 1,558.94
in: Bank Deposils Wilh Original Maturily of Less Than 3 Months 16,001.88 .
19,167.72 1,911,271

Hote 10 :Bank Belange Other Than Gash and Cagh Equivalents

{Ra, housand)

Parlipulars

March 34, 2018

March 31, 2018

Bark Deposiis With Original Matu:lty of Mare Than 3 Months But Less Than 12 Months

16,476.48

4,210.68

16475.48

4,210.88

Note 11 : Loans

(Ra. thousand)

Parliculars

March 31, 2018

March 31, 2018

{Unsactred, considared good unfass olenilse slated)
{nfer Corporate Dapostis Given

Seourily Deposils

Loans io Emplayees

Current Non Current Curkenl Non Current
1,50,000.00 - 1,07,989.04 -
668,60 B5,194.00 262,00 5,856.30
43,00 - 500 -
1,50,811.60 5,104.00 1,08,286.04 5,856.30

Nete 12 : Othar Current Assats

{Rs. thousand)

Partlculars March 31, 2018 March 31, 2018
Prepald Expensas 329.76 7,684.06
Advance to vendots - 387.64
Advances recoverable In cash of kindor for valua 1o be recelved 100.00 5,88191
929.75 0,763.51
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Notas annaxod to and forming part of the Financlal statemants

Nota 13 ; Equity Share Caplial {Re. thousand)
Parligulars Margh 81, 2018 March 31, 2018
Number Amount Number Amount
Authorlzed
Equity Shares of Rs. 100/ sach 20,000.00 2,000.00 20,0000 2,000.00
sach, 12,00,000.00 __1,20,000.00 12,00,060.00 1,20,000,00
Issued, Subscilbed & lully pald up
Equity Shares of Rs. 100f- each 10,000.0¢ 1,000.00 10,000,00 1,000.00
10,000.00 1,400.00 10,000.00 1,000.00
Nofes :
fa) Reconcitation of ihe munher of equily shares at the beginalng and el the end of the year
pearticulars March 34, 2019 March 31, 2018
Rumber Amount Number Amounl
Shares outstanding &l the baglnning of the year 10,000.00 1,600,00 10,000.00 1,000.00
{Sharasissued during the year - - - -
Shares outslanding al tha end of tha year 10,000.00 1,000,00 10,600.00 1.000.00
{b) Equily Sharss held fy ihe shareholdars holding mora than 5% shares i the Company
March 31, 2018 tarch 31, 2018
Name of the Shargholdar No. of % of Mo, of %of
Shares held Holdlng Shares held Holding
Phanlem flme Privale Limiied 4,900,00 29,00 4,300,00 46,00
Reliance Madla Works Financlal Services Prlvate Limited 5,100.00 5100 5,100.00 51.00
{o} Equity Shares hald by the holdling ompany/utimats holding company
March 31, 2018 March 31, 2018
Name of the Sharsheldar No. of % of No. of % of
Shares held Holding Sharesheld Holding
Reilancs Medla Worls Financlal Ssrvices Pilvate Liited 6,100.00 51.00 510000 61,00

[ Righis, presference and rasiveiions afigchad 1o the equily sharas

“The Company has equity shares having par value of Re. 100 per share, Each eqully holder enlite to une vole per share. The Gompany doclares and pays divldonds in Indian Rupses, The dividend propased by the Board of the

Diraclors Is subject o the approval of the sharshnlders is the ansuing Annual Generel Meeling.

In the event of Iquidalion of ihe Company, lhe holdars of squily shares wil be ontitied o racalve remalning assas of the Gompany, aflar distrdbulion of all proferonifal amounis. The distribullon will be In proportion lo e rumber of

aquily shares held by the sharsholders.

Nota 14 : Other Equity (Rs. thousand)
Parliculars March 31, 2019 March 31, 2018

Capltal Redemption Reserva

Balance as par last Balance sheal 1,20,000,00 1,20,000.00
Add : Amounl transfor during the yaar - -
Halance at the end 1,20,600.00 1,20,000.00
Ganeral Reserva

Balance ag per last Balance shesl 45,100.00 45,100.00
Add : Amotinl ransfer during the yaar - -
Belance af the end 45,109.00 45,100.00
Retalned Earnlngs

Balance as per fast Balanca sheal 1,09,243.56 97,599.26
Profit for the year 57, 258.11 11,644.30
Balance al the end 1,66,498,67 1,09,243.56

3,31,500.87 2,74,343.56

Nalure And Purposa of Reserve :

Capltal Redempiion Roserva: The Capllal Rademlion Reserve is raquired ko be crealed on redemption of praference shares. The Company may lssue fully paid up bonus ghares to lls members out of he capltal redemplion

resane acoount.
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Notes annexed to and forming part of the Flnanclal statements

Hon Current Liabllities

Note 15 : Provislons {Rs. lhousand)
Parliculars March 3, 2019 Mearch 31,2018
Current don Current Curronl Non Current
Pravlston for Gralulty (Refer Hote 26) 3.1 - 344989
Provigion for Leave Encashment 20267 2,094.64 - -
358,08 2,094.84 - 3,449.81

Curront Flnanclal Liabifitias

Note 19 : Trade Payables {Rs. thousand)
Parflculars March 31, 2019 March 31, 2018

Total Qutstanding dues of Micro & Small enterprises - -
Tolal Outstanding dues of Olhers 44,080,509 50,482.84

44,089.59 5B,482.84

Nota 17 ; Othar Financlal Liabllitias - Gurrent

Parliculars March 31, 2018 March 31, 2018
Interast Accruad on Borrowdng {Refer Mole 34) 1,400,55 140055
1,400.55 1,400.55

Note 18 ; Other Current Lisbilitles

Parligulars March 31, 2018 tarch 31, 2018 E
Stalufory Dues Payable 3,866.90 418223
Advances From Customers - -
Employen Payables ) 7,048.43 5,249.02
Baok Overdralt 1,086.09 -
Olher |fablifes 1411347 14,644.20

26,075.69 25,075.54




Big Synergy Media Limited

Notes annexad lo and forming part of the Financlal statements

Note 18 : Revenue from Oparations

{R8. tnougand}

Pariiculars

Year Ended
March 31, 2039

Yoar Ended
March 34, 2018

March 31, 2018

Programme salgs - Television ContentWeb Series [Net of Goods nd Service Tax) 6,41,248.31 5,61,870.97
6,41,248.31 5,61,870.37
Note 20 ; Other Ingoma {Rs. thousand)
X Year Ended Yeer Ended
Perliculars Marsh 31, 2018 Warch 31, 2018
Interest Income On -
- Bank Deposils 11,762.22 6,226.24
- Intar corporate deposits 989043 8,425.650
- incoms Tax Refund - 3,368.16
Falr Yalue Galn on financlal Instrument threugh FYTPL 111461 564,59
Dlvidend Incorma 224.01 1,166.26
Exgess Frovision Writlen Back 167063 -
Misceflaneous Incoma T2.66 20,00
24,546.75 19,77067
Noto H : Cost ol Productlon {Re. thousand)
] Year Endad Yesr Ended
Particulars March 31, 2019 March 31, 2018
£quipmant kire ghargas 46,328.80 64,779,77
Set axpanges 5,9688,56 16,504,22
Professlonal & lechnlcal fees 2,59,530.13 2,26,588.75
Ressarch axpanses 15,250.20 5,135.78
Produclion expenses 1,07,183.48 1,63,441.8¢
Unit iransporlation 30,336.84 3301968
4,64,618.01 4,60,448.08
Transfor tof{from) project in prograss {Nol) (8,270.84) (1170.74)
4,58,347.17 449,277.35
Nota 22 : Employsa Benefit Expensas (Rs, thousand)
Yoar Ended Year Ended
Parficulars

March 31, 2018

Salaries, Wages and Bonus A7,632.51 36,006.28
Conlributions to Provident and Other Fund 143832 1,388,716
Conlribution to Gratuity Fund (Refar iata 26) 831,27 1,602.50
Slaff Weltare Expansas 250.23 £3.80
49,980.33 40,049.31
Hote 23 : Othar expensos {Rs. thousand)

Year Ended Year Endod
Parliculars March 31, 2049 March 31, 2018

Bank charges 4547 8295

Racrultmant Expenses 4,268.01 -
Markeling Exponsos 4,216.00 1,120.00
Business pramolion ,800.82 1,678.85
Renl 12,009.01 1232151
Ratps and Taxes 5.56 610.47
Traveling and conveyance 4,008.78 83692
Insurance 4,319,688 684,12
Audiler remuneration (sxeluding lakes) 500.00 500,00
Lagal and profassional fees 46,703.83 43,249,44

Loss on sdle of current invesments 393.64 -

koss on sale of Fixed Asssls 1389 -
Ohit Balancas writsn off 23498 458,65
WiscellanaoLis expensas 307083 1,309.32
Loss on foreign curreny iranslations and bansaclions 121.53 366,59
Elpalrlcily chargos 837,41 1,181.48
Pilnting & sialionsry 520,80 532562
Telephune eXpensas 1,038.25 1,230,78
Facliity malntenance charges 69843 2,148.88
Ropairs and malnlenance 21518 18403
76,250.63 68,546,713
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Notes annexed to and forming part of the Financial statements

Note 24 : Earning per share
The following reflects the income and share data usad in the basic and diuted EPS computations:

Particulars March 31, 2019 March 31, 2018
Profit for Basic & Diluted earning per share {Rs. Thousand) (a) 56,826.51 11,631.88
Weighted average number of equity shares (b) 10,060.00 10,000.00
Face value per share (Rs.) 160.00 100.00
Basic/Diluted earning per share (Rs.) (afh) $,682.65 1,163.19

Note 25 : Dues to micre and small suppliers
There are no amounts due to Micro & Small Enterprise as defined under the Micre Small and Medium Enterprises Act, 2008. This infermation Is based upon the extent to which
the details are taken from the suppliers by the Company and has been relied upon by the auditors,

Note 26 ; Disclosure under Ind AS 19 "Emgloyee Bonefits"
(a)Defined Contribution Plan

1} Provident Fund

i} Employer's contribution to Employees’ State Insurance Scheme

The Company has recognised the following amounts as expense in the financial statements for the perod; (Rs. thousand)
Particulars March 31, 2019 March 31, 2018

Contribution fo Provident Fund 1,340.72 1,246.17

Contribution to ESIC 94.52 110,26

{bibefined Benefit Plan

The present value of obligation s determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each year of service as giving risa to
additional unit of employee benefit entittement and measures each unit separately to build up the final obligation. The obligation for leave encashment is recognised in the same
manner as gratulty.

(Rs. thousand)

|. Change In defined baneflt obligation Gratuity (funded)
Particulars March 31, 2019 March 31, 2018
1. Defined benefit obligation at beginning of period 4,656.65 310828
2. Service cost
a, Current service cost 372,53 485,97
b, Past service cost . 1,103.04
¢. (Galn} / loss on settlemonts ‘ -
3. Interest expenses 349.25 187.02
4. Gash flows

a. Bengfit payments from plan (2,881.25) (116.97)
b. Benefit payments from employer .
c. Setllement payments from plan ' . -
d.Settlement payments from employer . -
5, Remeasurements

a. Effect of changes in demographic assumptions {343.03) 673,13
b. Effect of changes In financial assumptions {(74.72) (76.71}
¢. Effect of experience adjustments {61.18) (687.12)

8. Transfer In fOut
a. Transfer In .
I Transfer out -

7. Defined bensfil ohligation at end of period Z,018.24 4,656.65
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Il. Ghange In falr valug of plan assets

{Rs. thousand)

Particulars March 31, 2019 March 31, 2018
1. Fair value of plan assets at beginning of period 1,206.84 862.83
2. Interest Income 90.51 66.53
3. Cashflows
a. Total employer conbributions
(iy Employer contributions 3,422.68 470.98
(ily Employer direct benefit payments -
(ill) Employer direct settlement payments
b. Participant contributions . -
¢. Benefit payments from plan assels {2,881.25) (116.97)
d. Benefit payments from employer - -
e. Settlement payments from plan assels - -
f, Seltlement payments from employer -
4. Remeasurements
a. Return on plan assets {excluding intersst income) 116.24 {66.50)
5. Transfer In fCut
a. Transfer In
b. Transfer out - -
6.  Fair value of plan assets at end of period 1,956.03 1,206.84
IIl. Amounts recognized in the Balance Sheet (Rs. thousand)
Particilars March 31, 2019 March 31, 2018
1. Defined bensfit obligation 2,018.24 4,656.65
2. Falr value of plan assets {1,955.03) (1,206.84}
3. Funded status 83.21 3,449,81
4, Effact of asset celling . .
5. Netdefined benefit liability {asset) (Non Current) 63.21 3,449,81
V. Components of defined benefit cost {Rs. thousand}
Particulars March 31, 2019 March 31, 2018
1. Service cost
a. Current service cost 372,53 45597
b. Past service cost 1,103.04
¢. (Gain} / loss on settiemants - -
d. Total service cost 372.53 1,559.01
2. Netinterasi cost
a. Interest expensa on DBO 349.25 197.02
b, Interest (income) en plan assets 90.51 66.53
¢. Interest expense on effect of (asset ceiling) - .
d. Total net Interest cost 258.74 13049
3. Remeasurements (recognized in OCI)
a, Fifect of changes in demographic assumpiions (343.03) 87343
h. Effect of changes in financial assumplions (74,72} (78.71)
¢. Effect of experience adjustments {61.18} (687.12)
d. {Return) on plan assels (exchiding Interest income} 116.24 (72.06)
e. Changes in asset ceiling (excluding interest income} - -
f. Total remeasurements included in OCI (695.18) {18.64)
4, Total defined benefit cost recognized in PAL and OCI 36.09 1,670.68
V. Re-measurement {Rs. thousand)
Particulars March 31, 2019 March 31, 2018
a, Actuatial Lossf(Gain) on DBO (478,94} (90.70)
b, Retums above Interest Income {116.24) (72.06)
¢. Change in Asset calling -
Total Re-measurements (QCl} (585,18) (18.64)
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V1. Employer Expenga (P&L)

{Rs. thousand)

Particulais March 31, 2019 March 31, 2018
a, Current Service Cost 372,53 455.97
b, Interest Cost on net DBO 258.74 130.49
¢. Past Service Cost - 1,103.04
d. Total P&L Expenses 631.27 1,689.50
VI, Net defined benefit liahility (asset) reconciliation {Rs. thousand)
Particulars March 31, 2019 March 31, 2018
1. Netdefined benefit liability {assef) 3,448.81 2,255.46
2, Defined benafit cost included in P&L 631.27 1,689.50
3. Total remeasurements Included In OCI {695.18) {18.64)
4. a, Employsr contributions . {476.51)
h. Employer direct benefit payments . -
c. Employer diract seftlement payments (3:422.68)
. Net transfer - -
6. Net defined benefit liability (asset) as of end of period 63.21 3,449,581
VIl Reconciliation of OCI {Re-measurment) {Rs. thousand)
Parliculars March 31, 2019 March 31, 2018
1. Recognised in OCI at the beginning of period {118.42) {100.79)
2. Recognised in OCI durlng the perlod (595,18) (18.64)
3. Recognised in OCI at the end of the period {714.60) {116.42)|
IX. Sansitivity analysis - DBO end of Period (Rs. thousand)
Particulars March 31, 2019 March 31, 2018
1, Discount rate +1% " (68.73) 4,336.93
2. Discount rate -1% 75.84 501234
3. Salary Increase Rate +1% 85.83 4,850.43
4. Salary Increase Rate -1% (64.28) 4,461.54
5. Altrition Rate +1% (11.52) 4,604.77
6. Alirition Rate -1% 12,38 4,713.22
X. Significant actuarial assumptions
Particulars March 31, 2019 March 31, 2018
1. Discount rate Current Period 6.76% 7.50%
2. Discount rate Previous Period 7.50% 6.46%
3. Salary increase rate 10% 12.0%
4, Affriton Rate 22% 9.0%
5, Retirement Aga 60 80
Indian Assured Lives | Indian Assured Lives
Mortality (2006-08) Mortality (2006-08)
Ultimate Ultimate
6. Preretirement morlality
7. Disability Nil Nil
X1, Expected cash flows for following period (Rs. thousand)
Particulars March 31, 2019 March 31, 2018
1 Expected total benaflt payments
Year 1 395.27 348.78
Year 2 34717 356.28
Year 3 297.19 365.28
Year 4 254,34 37351
Year 5 21843 379.30
Next & years 699.35 2,165.07

The estimates for rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors. The above information I

cartified by the actuary and the auditors have relled on the same.
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Note 27 : Falr vafus measuraments
Fair valua ment include the sk

ificant financial instrurnents stated af amortisad cogt in the statement of financial position. The carrying values of current financial

instruments approximate their dair values dus fa tha short-term maturity of these instruments and the discloswres of fair valua ara not made when the carrying amount of currant

financial insfruments is a reasonable approximation of the fair value.

{8 and financiai Risk M

Fair value

The carrying value and fair valua of financial instruments by categories as of March 31, 2040 are as follows :

{Rs. thousand)

. At falr value through
Parficulars Al amortised costs profitand loss Total carrying value Total falr value
Financlal asgets
Investments - 13,642.99 18,642.99 15,842,99
Trade Receivables 368,702.30 - 36,702.30 36,702,30
Cash and Cash Equivalsnis 19,187.72 19,167,712 19,187.72
Bank Balance Othar Than Cash and Cash Equivalents above 15,475.46 15,475.46 1547546
Loans 1,56,015.60 1,56,015.60 1,56,015.60
{Other Financial Assets 1,27,802,11 1,27,802.11 1,27,802.11
3,45,163.20 14,642.99 3,73,806,19 3,73,606.19
Financial liabilities
Trade Payables A4,089,50 44,089,569 44,089.59
Other Financial Liabilities 1,400,55 1,400,553 1,400.55
45,490.14 45,490.14 45,480,14
Tha carrying valua and fair value of financial instruments by categories as of March 31, 2018 are as follows :
{Rs. thousand)
. . At fair value through N
Particulars Al amortised costs profit and lass Tolal casrying value Total fair valve
Financlal assets
Iwestments . 44,945 44,945.35 44,9435
Trade Recejvables 68,802.15 - 68,802,15 68,602.15
Gash and Cash Equivalents 1.911.27 1,911.27 191127
Bank Bafance Cther Than Cash and Cash Equivalents above 4,210.68 4,210.88 4,210.88
Leans 1,14,142.34 1,44,142.4 1,14,142.34
Other Financial Assets 90,374.57 90,378,587 50,378.67
2,719.205.21 44,045 3,24,190.56 3,24,190.56
Financlal liabilities
Trata Payables 58,482.04 58,482.84 58,482,684
Other Financial Liabitities 1,400.55 1,400.55 1,400.55
59,883.39 50,883.39 59.583.99
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Note 28 - Fair value Hierarchy
Accounting classification and fair values

ihe Tollowmg table shows the carrying amounts and lair values ot tinancial assets and tinancial liabiliies, inciuding their levels in the tair value nlerarchy. it goes not
include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

{a) Assets and liabilitios measured at falr value - recurring fair value measurements at March 31, 2019

(Rs. thousand}

Particulars

Leval 1 - Quoted
price In active
markets

Level 2 -
Significant
observable inputs

Level 3 - Significant
unobservable inputs

Total

Financlal assets
investments

18,642.99

18,642.99

{b) Assets and liabilities for which fair value are disclosed at March 31, 2019

(Rs. thousand}

Level 1 - Quoted Level 2 - N
Particulars price in active Significant uf:;;;;;;?::g;i?: Total
markets ohservable inputs

Financial assets

Trade Recelvablos - - 36,702.30 36,702.30
Cash and Cash Equivalents - - 19,167.72 19,167.72
Bank Balance Other Than Cash and Cash Equivalents above - - 15,475.48 15,475.46
Loans - 1,56,015.60 1,56,015.60
Other Financlal Assets 1,27,802.11 1,27,802.11
Financial liabllitles

Trade Payables - 44,089.59 44,089.59
QOther Financial Liabilities - 1,400.55 1,400.55




{a) Assets and liabilities measured at fair value - recurring fair value measurements at March 31, 2018

(Rs. thousand)

Level 1 - Quoted Level 2 - Level 3 - Sianificant
Particulars price In active Significant unobservablge nputs Total
markets observable inpuis P
Financial assets
Investments 44,045.35 - 44,845,35
{b) Assets and liabilities for which fair value are disclosed at March 31, 2018
{Rs, thousand)
Level 1 - Quoted Leval 2 - -
Particulars price In active Significant u":;f;:ﬁ;j;in;:cig Total
markets ohservable inpuls P

Financial assets

Trade Receivablas

Cash and Cash Equivalents

Bank Balance Other Than Cash and Cash Equivalents above
Loans

Other Financlal Assels

Financial liabllities
Trade Payables
Other Financlal Liabillties

68,602.15
1,911.27
4,210.88

1,14,142.34

90,378,657

58,482.84
1,400.55

68,602.15
1,011.27
4,210.88

1,14,142.34

90,378.57

58,482.84
1,400.55

Leval 1: Level 1 hierarchy includes financial instruments measured using quoted prices,

Leval 2: The fair value of financial instrurents that are not traded in an active market {for example, over-the-counter derivatives) Is determingd using valuation techniques
which maximise the use of ohservable market data and rely as little as possible on entity-specilic estimates. If all significant inputs required to fair value an instrument are

observable, the Instrument is Included in level 2.

Lavel 3: If one or more of the significant inputs is not based on observable market data, the instrument is included In level 3. This Is the case for Financial assets other
than Invesiment, Trade payable and Other Financial liabilities included in level 3.

Valuation technique used to determine fair value

Specific vatuation techniques used to value financial Instrumants Include:
+ the use of quoted market prices or dealer quotes for simitar instruments
« the fair value of the remalning financil instruments is determined using discounted cash flow analysis.
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Note 29 : Financial Risk Management

The Company's risk management is carried out by a treasury department (company freasury) under policies approved by board
of directors. Treasury team Identifies, evaluates and hedges financial risk in close co-operation with the company's operating
units, The Management of the Company pravides written principles for overall risk managemer, as well as policies covering
specific areas, such as interest rate risk and credit risk, use of derivative financial instrument and non-derivative financial
instrument, and investments of excess liquidily.

(1) Cradit Risk

Credit risk is the risk of financial less to the Company if a customer or counterparty to a financial instrument fails to meet iis
contractual obligations.

The Company Is engaged in production of Television Content/Web Series

The Company does nat have any significant exposure to cradit risk.

{ii} Cash and Cash Equivalents & Other Financlal Asset

The Company held cash and cash equivalents & other financlal assets with credit worthy banks aggregating Rs
1,57,343.17 Thousand and Rs. 90,604.12 Thousand as at March 31, 2019 , and March 31, 2018 respectively. The credit
worthingss of such banks and financial institutions Is evaluated by the management on an ongoing basis and is considered to be
good.

(i) Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, Interest rates and equity prices — wil
affect the Company's income or the value of its holdings of financial instruments, The Company is not exposed to any significant
currency risk and equity price risk,

{a) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial Instrument wili fluctuate because of changes In
market interest rates. The Company is not exposed to any interest rate risk

Liquicity Risk - Table

The lable below analyses the Company's non-derivative financial liabilities and net-settled derivative financial liabilities into
relevant maturity groupings based on Lhe remaining period at the balance sheet date to the contractual matuiity date. The
amounts disclosed in the table are the contractual undiscounted cash flows.

(Rs. thousand)

As at March 31, 219 Less than 1year More than 1 year Total

Trade and other payables 44,089.59 - 44,089.59
Other financial liabilities 1,400,55 - 1,400,55
Total non-derivatives 45,490,714 - 45,490,14
As at March 31, 2018 Less than 1 year  More than 1 year Total

Trade and other payabies 58,482.84 - 58,482.84
Other financial liabitities 1,400.55 - 1,400.55

Total Non-Derivatives 59,883.39 - 59,883.39




Big Synergy Media Limited

Notes annexed to and forming part of the Financlal statamants

Note 30

The Company is engaged in *Production of Talevision Content and Web Series” which In the context of Ind AS 108 *Cperating Segment” is censidered as the only segmant. The Company's aclivities are

restrigied within India and hence, no separate geographical segment disclosure is considered necassary.

Revenue from Sony Pictures Network Indla Pvt Lid Rs. 4,01,030.23 Thousand {March 31,2018 - Rs. 2,69,507.98 Thousand)

Revanua from Viacom 18 Medfa Pyt Ltd, Rs. 58,134.19 Thousand (March 31,2048 - Rs. NILy
Revenua from Aslanst Communications Limited Rs, 65,682,608 Thousand {March 31,2018 - Rs, NIL)

Details of Major Customers with amount and % of revenue of {otal revenua from operations for Disclosure requirements for =

{Rs. thousand}

Namo of the c“m;u_r Margh 31, 2019 March 31, 2018
Amount % Revenue Amount % Revenue
Sony Piclures Network India Pvt Lid, 4,01,030.23 62.54 2,60,507.98 47.87
Viacom 18 Media Put Ltd. 68,134.18 10.63 - -
Astanet Communicatipns Limited §5,682.68 10,24
Nots 31 Contingent Llabilltles and Capltal Commitments
{8) Contingent Liabllitles: Rs, Mil { March 31,2018 Rs. Nil}
{b) Capital and Other Commitments
Estimated amount of contracts remaining unexecuted on capital account nol provided for (Net of Capital Advances) Rs. Nil (March 31,2018 Rs. il )
Note 32 Leases
Distlogure as required under [nd AS - 17 "Leases” is given below:
{Rs. thousand)
Patlculars Lease Renfal Debited to Future Minhinwm Lease Rentals Parlod of  Lease
Statamant of Profit and Loss Loss Than 1 Year Between 1105 | Moro than 5
{Gancallable and Non Yoars Years
cancellable)
Office Premises and Warehouses 12,000.07 - 5 Years

Note No 33: Income Tax and Dofarred Tax {Net)
{a) Income tax oxpense

{Rs. thousand}

March 31, 2019

March 31, 2018

{a} Income tax expense
Current tax

Current tax on profits for the year 21,261.50 9,030.00
Adjustmants for current tax of prior periods - 887.01
Total gurrent tax expense 21,261.50 9.917.01
Dofeirad fax
Decreasef{incraase) in deferred lax assels 1,758,454 429.00
{Deciease¥ingraase in deferred lax iabilities - -
Total deferred tax expenseihonafit) 1,758.54 429.00
Incoma tax expense 23,020.04 10,346.01
{b) Reconclliation of tax expense and the accounting prodit multiplied hy IndEa's tax rate: {Rs. frousand)
Rarch 31, 2019 March 31, 2018
Profi¢f {Loss) from gonlinuing operafions before income tax expense 79,680,992 21,971.68
Income Tax as per effective Tax Rate of 27.82% (March 31,2018, 33.063%) 22,467.25 7,264.50
Tax effect of amounts which are not deductible (taxabla) in caloulating taxable income : -
Income not considered for Tax purpose (62.32) {385.60)
Fair Valuation of financial Inslruments {311.28) {186.64)
Expesnes not allowed for tax purpose 658.26 2,589.33
Other Parmanent Differences 44.23 7310
Adjustmant for current tax fo prior periods - 887.01
Effects of changa in lax rates 5§23.90 0431
Total Tax Expense 23,020.04 10,346.00
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Hotes annexed to and forming pait of the Financial statements

(¢} Tax losses and Tax Credils

March 31, 2019

March 34, 2018

Lknusad fax losses Far which no deferred tax asset has been recognised

i M In defarred tax llability f agset [Rs. thousand}
Particulars | Total

As at April 01, 2018 5,180.00

Chargedfcrediled) during the year

to profit or loss (1,502.,96)
to ether comprahensive income: {166.58)
As at March 31,2019 543148

Hote 34 : Related Party Disclosure

As por Ind AS-24 " Related Parly Disclosure” the Company's retated parlies and trasnsactions with them in the ordinary course of business are disclosed below :

{A) Partles where control exists
Holding Company
Reliance Media Works Financial Sarvices Private Limited

Ultimata holding Company
Reliance Land Private Limited

{B) Investing Company
Phantotn Films Private Limfied

(C) Other related parties with whom iransactions have taken place duiing the parlod

Fellow Subsldiarles
Reliance MediaWorks Thealre limited

Detalls of lons and ¢losing balange ! {Rs. thousand)
Particulars | March 31, 2019 March 31, 2018
Balances at the year end -
Trade payable :
Reliance Medla Works Financlal Services Private Limited 15,423.63 15,423.63
Other Flnancial Liabllitles :-
Reliance MedlaWorks Theatre limited 1,400.55 1,400.55
Equity sharo capital {oxcluding premivm)
Rellance Media Works Financial Services Private Limited 510,00 510,00
Phantom films Private Limiled 490,00 490.00
Note 35: Disclosure under Section 186 {4) of the Companies Ast, 2013
Details of Inted-Corporate Deposits and Loans as given below ;
{Rs. thousand)
BriNo, |Name of the company 201849 201718

1 Reliance Big Entertainment Private Limited 1,00,000.00 1,07,889.04

2 Rohil Shetty Picluez LLP 50,000.00 -
Total 1,50,000.00 1,07,989.04

Nota: Tha Loan has been provided for business purpose.
Note 36
Disclosure pursuant to para 44 A to 44 E of Ind AS 7 - Statement of cash flows is not applicable to Company as thera i ne financing aclivifies as per Statement of cash fiow.

HNote 37 : Previous year's figures have been regrouped / reclassified wherever necassary to correspond with the current year's classification / disclosure.
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